
No REM-BT013 018-EN

20 June 2018

Subject Invitation to Annual General Meeting for the Year 2018 of Trust Unit Holders of WHA 
Business Complex Freehold and Leasehold Real Estate Investment Trust 

To Trust Unit Holders of WHA Business Complex Freehold and Leasehold Real Estate 
Investment Trust 

Enclosures 1. Minutes of the Meeting of Trust Unit Holders No.1/2017 
2 Summary of the operating result and annual report for the year 2017 in form 

of CD-Rom
3 Registration method, meeting attendance and proxy 
4 Proxy 
5 Information of the Independent Director of WHA Real Estate Management 

Company Limited for giving proxy
6
7 Map

The Meeting of the Board of Directors of WHA Real Estate Management Company Limited
REIT Manger as the REIT manager of WHA Business Complex Freehold and Leasehold Real 

Estate Investment Trust the WHABT Trust , held on 22 May 2018, passed a resolution to hold the 
Annual General s Unit Holders for the Year 2018 on 5 July 2018 at 10 00 a m , at 
8th Floor, SJ Infinite One Business Complex, 349 Vibhavadi Rangsit Road, Chompol, Chatuchak, 
Bangkok with the following agenda

Agenda 1 To adopt the minutes of the previous meeting

Objective and Rationale  

The REIT Manager held the General Meeting of the Trust Unit Holders for the year 
2017 on 20 July 2017 at 10 00 a m at Meeting Room, 8th Floor, SJ Infinite One Business Complex, 
349 Vibhavadi Rangsit Road, Chompol, Chatuchak, Bangkok, details of which appear in Enclosure 1

Opinion of the REIT Manager

The REIT Manager considered it appropriate to propose to the Meeting of the Trust 
Unit Holders to consider and adopt the Minutes of the General Meeting of the Trust Unit Holders for 
the year 2017 details of which appear in Enclosure 1

Agenda 2 To report the operating results of the year 2017 

Objective and Rationale  

The REIT Manager summarized the report on the operating results of WHABT Trust 
for the year 2017 which appeared in the summary of the operating results and annual report for the 
year 2017 in Enclosure 2

Opinion of the REIT Manager 

The REIT Manager considered it appropriate to propose to the Meeting of the Trust 
Unit Holders to acknowledge the operating results of WHABT Trust for the year 2017
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Agenda 3 To report the financial statements of WHABT for the year 2017 

Objective and Rationale  

The REIT Manager prepared WHABT Trust tements for the fiscal year 
2017 ended 31 March 2018 which were audited and certified by the auditors and which appeared in 
the annual report for the year 2017 in Enclosure 2 with the following summary

Balance Sheet as of 31 Mach 2018 

WHABT Trust has the assets in the amount of approximately Baht 2,620 30 million 
and liabilities in the amount of approximately Baht 551 98 million The net asset value is Baht 
2,068 32 million The net asset value consists of equity from Trust Unit Holders and accrued profits in 
the amount of Baht 1,962 27 million and Baht 106 05 million respectively

Income Statement for the period from 1 April 2017 to 31 March 2018

WHABT Trust has income in the amount of approximately Baht 231.37 million and 
expense in the amount of Baht 79.20 million Therefore, WHABT Trust has the net income before 
financial expense in the amount of Baht 134.17 million After deducting interest in the amount of 
approximately Baht 21.54 million and adding net gain from investments in the amount of 40.63 million, 
WHABT Trust has the net profit in this period in the amount of approximately Baht 153.26 million from 
operation

Opinion of the REIT Manager

The REIT Manager considered it appropriate to propose to the Meeting of the Trust 
Unit Holders to acknowledge the financial statements of WHABT Trust for the fiscal year 2017

Agenda 4 To report the appointment of auditors for the year 2018 

Objective and Rationale  

The REIT Manager considered appointing the auditors of WHABT Trust for the year 
2018 from Pricewaterhousecoopers ABAS Ltd Pricewaterhouse , namely

1 Mrs Nopanuch Apichatsatien, C P A No 5266 and or

2 Mr Chanchai Chaiprasit, C P A No 3760 and or

3 Mr Boonrueng Lerdwiseswit, C P A No 6552

Either of the above persons is able to act as the auditor and give opinion to the 
financial statement of WHABT Trust In case any above persons may not perform his her duties, 
PriceWaterHouse may provide its other auditor to perform the duties

Remuneration of the auditors for the year 2018 is Baht 700, exclusion of 
expenses

Opinion of the REIT Manager 

  The REIT Manager considered it appropriate to propose to the Meeting of the Trust 
Unit Holders to acknowledge the appointment of the auditors of WHABT Trust for the year 2017 as 
named above
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Agenda 5 Other matters if any

The Trust Unit Holders are hereby invested to attend the Meeting on 5 July 2018 at
10 00 a m at SJ Infinite One Business Complex, 349 Vibhavadi Rangsit Road, Chompol, Chatuchak, 
Bangkok The Company will prescribe the list of unitholders eligible to attend Annual General 
Meeting for the year 2018 of Trust Unit Holders on 8 June 2018 (Record Date) for the preparation of 
the list of Trust unitholders entitles to attend Annual General Meeting for the year 2018 of Trust Unit 
Holders.

  The Trust Unit Holders may read the registration method, meeting attendance and 
proxy as shown in Enclosure 3 In case the Trust Unit Holders are unable to attend the Meeting by 
themselves and wish to appoint proxies to attend the meeting and vote on their behalf, please complete 
and execute the Proxy Form in Enclosure 4 or download the Proxy Form from www whabt com The 
Trust Unit Holders may appoint REIT Manager Independent Director, namely Mr Ratachai 
Teratanavat or other persons to attend the meeting and vote on their behalves The REIT Manager 
would like the Trust Unit Holders to bring the documents and evidence of giving proxy as detailed in 
Enclosure 3 to the registration officer on the date of the meeting

  In this regard, since the Stock Exchange of Thailand provides an alternative to listed 
companies to prepare annual report in form of CD-ROM REIT Manager, therefore, has prepared and 
delivered the annual report for the year 2017 in form of CD-ROM to the Trust Unit Holders
Nonetheless, any Trust Unit Holders who would like the annual report for the year 2017 in form of hard 
copy may obtain at the Meeting or obtain by themselves at WHA Real Estate Management Company 
Limited, as the REIT Manager at 1121 Moo 3, Theparak Road, Tambon Theparak, Amphoe Muang, 
Samutprakarn Province Tel no 02-753-3159 Fax no 02-753-3572 

Yours sincerely, 

Piyapong Pinthuprapa
Directors

WHA Real Estate Management Company Limited
REIT Manager of WHA Business Complex Freehold and 

Leasehold Real Estate Investment Trust 
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Enclosure 2

Summary of WHART performance in 2018 is as follow:

Particulars 31 Mar 18 31 Mar 17

Statement of Income million baht

Rental and service income 193 63 179 98

Revenue from guarantee on the minimum operating profit EBITDA 19 41 35 53

Interest income 0 33 0 28

Total income 213 37 215 79

Total expenses 79 2 74 88

Profit before financial costs and net gain loss from investment 134 17 140 91

Financial costs 21 54 21 77

Net investment income Profit before net gain loss from investment 112 63 119 14

Total net gain loss from investment 40 63 27 24

Increase in net assets from operations period Net profit 153 26 146 38

Balance Sheet million baht

Investments in properties 2,441 00 2,400 00

Other assets 179 3 186 49

Total assets 2,620 30 2,586 49

Borrowing from financial institutions 505 505

Other liabilities 46 98 38 78

Total liabilities 551 98 543 78

Net assets 2,068 32 2,042 71

Financial Ratio

Unit outstanding at the end of period units 202,000,000 202,000,000

Net assets value per unit baht 10 2392 10 1124

Increase in net assets from operations period per unit net profit per unit

baht

0 7587 0 7247

Interest bearing debt to total assets ratio 19 27 19 52

Total liabilities to total assets 21 07 21 02

Total liabilities to net assets value ratio times 0 27 0 27

Interest coverage ratio times 6 23 6 47
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Enclosure 2

Summary of WHABT Tenor Profile 
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Enclosure 2
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Registration Method, Meeting Attendance and Proxy
for the Annual General Meeting of Trust Unit Holders of WHA Business Complex 

Freehold and Leasehold Real Estate Investment Trust for the Year 2018
on 5 July 2018 at 10 00 a m at Meeting Room, 8th Floor, SJ Infinite One Business 

Complex, No 349 Vibhavadi Rangsit Road, Chompol, Chatuchak, Bangkok

Registration

- The trust unit holders or proxies may register or present documents or evidence 
in Clause 2 or Clause 3 to the REIT Manger for verification at the place of the 

Meeting prior the Meeting time on 5 July 2018 from 9 00 a m onwards

2. Attending the Meeting in Person

In the case of natural persons

- Please present identification card or
government official identification card or passport duly certified by themselves to
the officer for registration before the meeting

In the case of juristic persons

- In case of juristic persons who are established under Thai laws, please present 
the following evidence to the officer for registration before the meeting

a) A copy of the juristic person certificate issued by the relevant governmental 
authority and duly certified true and correct by the person being authorized 
to sign binding upon the juristic person together with the juristic person
seal affixed if any

b) A copy of unexpired identification card or government official identification 
card or passport of the authorized person of the juristic person duly certified 
copy true and correct

- In the case of juristic persons which are established under foreign laws, please
present the following evidence

a) A copy of the juristic person certificate issued by the governmental authority 
of the country where such juristic person is situated and duly certified true 
and correct by the person being authorized to sign binding upon the juristic 

if any

b) A copy of unexpired identification card or government official identification 
card or passport of the authorized person of the juristic person duly certified 
copy true and correct

- As for juristic person which are established under foreign laws, if the original 
documents are not in English, an English translation of such documents duly certified 
true translation by the person being authorized to sign binding upon the juristic 
person

3. Proxy

The trust unit holders who would like to appoint other persons to be their proxy to
attend and vote shall give proxies to nature persons The REIT Manager will deem

proxy holders as the casting vote of total 
trust units of such trust unit holders, or as the casting vote of total voting rights of 
such trust unit holders, as the case may be

Documents to be used for Proxy
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(1) In case of the trust unit holders Grantor are natural persons, the proxy holders shall 
present and submit the following documents

- Proxy forms duly signed by the grantor and the proxy and affixed with Bath 20 
stamp

- A copy of identification card or government official identification card or passport 
of grantors in case of foreign grantors duly certified true and correct by the 
grantors

- A copy of identification card or government official identification card or passport 
of proxy holders in case of foreign grantors duly certified true and correct by the 
proxy holders

(2) In case of the trust unit holders Grantor are juristic persons, the proxy holders shall 
present and submit the following documents

- Proxy forms duly signed by the person being authorized to sign binding upon the 
juristic person pursuant to the latest juristic person certificate issued by the 
governmental authority not more than 3 months old from the issuing date

ixed if any and affixed with stamp duty 
of Baht 20

- In the case that grantors are juristic persons established under Thai laws, please 
juristic person certificate issued by the 

governmental authority not more than 3 months old from the issuing date duly
certified true and correct by the person being authorized to sign binding upon the 
juristic person together if any

- In case that grantors are juristic persons established under foreign laws, please 
submit a copy of the juristic person certificate issued by the governmental 
authority of the country where such juristic person is situated and duly certified 
true and correct by the person being authorized to sign binding upon the juristic 

if any

- As for juristic person who are established under foreign laws, if the original 
documents are not in English, an English translation of such documents duly 
certified true translation by the person being authorized to sign binding upon the 
juristic person

- A copy of identification card or government official identification card or passport 
of proxy holders in case of foreign proxy holders duly certified true and correct by 
the proxy holders
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PROXY

Written at

Date Month Year

I We Nationality

Reside at Road Tambon Khwaeng

Amphur Khet Province Postal Code

being a trust unitholder of WHA Business Complex Real Estate Investment Trust units

and having the right to vote equal to votes

1

age years, resides at 

Road Tambol Khwaeng Amphoe Khet

Province Postal Code , or

2

age years, resides at 

Road Tambol Khwaeng Amphoe Khet

Province Postal Code

SJ 
Infinite One Business Complex 
any one of them to be my our proxy to attend and vote on my our behalf at the Annual Meeting of Trust Unit Holders of WHA Business Complex Real 
Estate Investment Trust for the year 201 on July 201 at 10 00 a m at 8th Floor, SJ Infinite One Business Complex, 349 Vibhavadi-Rangsit Road, 
Chompol Subdistrict, Chatuchak District, Bangkok, with the following agenda or at any adjournment thereof on any date, time and place

I We hereby authorize the proxy to vote on my our behalf at this meeting follows

(1)

Agenda 1 To adopt the minute of the previous meeting

a To grant my our proxy to consider and vote on my our behalf as he she may deem appropriate in all respects

b To grant my our proxy to vote at my our desire follows
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Approve Disapprove Abstain

(2) 2

Agenda To report the operating results of the year 201

This agenda is for acknowledgment Votes are not required

(3) 3

Agenda To report the financial statements of WHABT for the year 201

This agenda is for acknowledgment Votes are not required

(4) 4 256

Agenda 4 To report the appointment of auditor for the year 201

This agenda is for acknowledgment Votes are not required

(5)

Agenda 5 Other matters if any

a To grant my our proxy to consider and vote on my our behalf as he she may deem appropriate in all respects

b To grant my our proxy to vote at my our desire follows

Approve Disapprove Abstain

Voting of the proxy in any agenda that is not as specified in this Proxy Form shall be considered as invalid and not my our votes as a 
trust unitholder

In case I we have appointed a person as my our proxy, but have not specified my our voting instruction in any agenda or such instruction is 
not clearly specified or in case the meeting considers or passes resolutions in any matters other than those specified above, including in case there in any 
amendment or addition of any fact, the proxy shall have the right to consider and vote on my our behalf as he she may deem appropriate in all respects

Any Business carried out by the proxy at the said meeting, except in case that the proxy does not vote according to my our intention s specified 
in the Proxy Form, shall be deemed as having been carried out myself ourselves in all respects

Signed Grantor

Signed Proxy
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1 Custodian

Only foreign trust unitholders whose name appears in the registration book who have a Custodian in Thailand can use the Proxy Form B

2

Evidences to be attached with this Proxy Form are

(1) Custodian

Power of Attorney from trust unitholders authorizing a Custodian to sign the Proxy Form on his her behalf

(2) Custodian

Letter of certification to certify that a person executing in the Proxy Form has obtained a permit to act as a Custodian

The trust unitholder appointing the proxy must authorize only one proxy to attend and vote at the meeting and may not split the number of trust units to several 

proxies for splitting votes

4

Please affix duty stamp of Baht 20

The trust unitholder may appoint the independent director of the REIT Manager, who is Mr Ratachai Teratanavat, to be the proxy Information of 

the independent director is as enclosed herewith
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The trust unitholder appointing the proxy must authorize only one proxy to attend and vote at the meeting and may not split the number of trust units to

several proxies for splitting votes

2

Please affix duty stamp of Baht 20

3

The trust unitholder may appoint the independent director of the REIT Manager, who is Mr Ratachai Teratanavat, to be the proxy Information of the 

independent director is as enclosed herewith
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PROXY

Written at

Date Month Year

1
I We Nationality

Reside at Road Tambon Khwaeng

Amphur Khet Province Postal Code

Custodian

as a Custodian for

being a trust unitholder of WHA Business Complex Real Estate Investment Trust units

and having the right to vote equal to votes

1

age years, resides at 

Road Tambol Khwaeng Amphoe Khet

Province Postal Code , or

2

age years, resides at 

Road Tambol Khwaeng Amphoe Khet

Province Postal Code

SJ 
Infinite One Business Complex 
any one of them to be my our proxy to attend and vote on my our behalf at the Annual Meeting of Trust Unit Holders of WHA Business Complex Real 
Estate Investment Trust for the year on July 201 at 10 00 a m at 8th Floor, SJ Infinite One Business Complex, 349 Vibhavadi-Rangsit Road, 
Chompol Subdistrict, Chatuchak District, Bangkok, with the following agenda or at any adjournment thereof on any date, time and place

I We hereby authorize the proxy to vote on my our behalf at this meeting follows

(1)

Agenda 1 To adopt the minute of the previous meeting

a To grant my our proxy to consider and vote on my our behalf as he she may deem appropriate in all respects
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b To grant my our proxy to vote at my our desire follows

Approve Disapprove Abstain

(2) 2

Agenda To report the operating results of the year 201

This agenda is for acknowledgment Votes are not required

(3) 3

Agenda To report the financial statements of WHABT for the year 201

This agenda is for acknowledgment Votes are not required

(4) 4 256

Agenda 4 To report the appointment of auditor for the year 201

This agenda is for acknowledgment Votes are not required

(5)

Agenda Other matters if any

a To grant my our proxy to consider and vote on my our behalf as he she may deem appropriate in all respects

b To grant my our proxy to vote at my our desire follows

Approve Disapprove Abstain

Voting of the proxy in any agenda that is not as specified in this Proxy Form shall be considered as invalid and not my our votes as a 
trust unitholder

In case I we have appointed a person as my our proxy, but have not specified my our voting instruction in any agenda or such instruction is 
not clearly specified or in case the meeting considers or passes resolutions in any matters other than those specified above, including in case there in any 
amendment or addition of any fact, the proxy shall have the right to consider and vote on my our behalf as he she may deem appropriate in all respects

Any Business carried out by the proxy at the said meeting, except in case that the proxy does not vote according to my our intention s specified 
in the Proxy Form, shall be deemed as having been carried out myself ourselves in all respects

Signed Grantor

Signed Proxy

25



1 Custodian

Only foreign trust unitholders whose name appears in the registration book who have a Custodian in Thailand can use the Proxy Form B

2

Evidences to be attached with this Proxy Form are

(1) Custodian

Power of Attorney from trust unitholders authorizing a Custodian to sign the Proxy Form on his her behalf

(2) Custodian

Letter of certification to certify that a person executing in the Proxy Form has obtained a permit to act as a Custodian

The trust unitholder appointing the proxy must authorize only one proxy to attend and vote at the meeting and may not split the number of trust units to several 

proxies for splitting votes

4

Please affix duty stamp of Baht 20

The trust unitholder may appoint the independent director of the REIT Manager, who is Mr Ratachai Teratanavat, to be the proxy Information of 

the independent director is as enclosed herewith
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1 Custodian

Only foreign trust unitholders whose name appears in the registration book who have a Custodian in Thailand can use the Proxy Form B

2

Evidences to be attached with this Proxy Form are

(1) Custodian

Power of Attorney from trust unitholders authorizing a Custodian to sign the Proxy Form on his her behalf

(2) Custodian

Letter of certification to certify that a person executing in the Proxy Form has obtained a permit to act as a Custodian

The trust unitholder appointing the proxy must authorize only one proxy to attend and vote at the meeting and may not split the number of trust units to several 

proxies for splitting votes

4

Please affix duty stamp of Baht 20

The trust unitholder may appoint the independent director of the REIT Manager, who is Mr Ratachai Teratanavat, to be the proxy Information of 

the independent director is as enclosed herewith
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Enclosure 5

Information of Independent Director for Giving Proxy

Name Mr Ratachai Teratanavat

Position Independent Director

Age 4

Address 98 Sathorn Square Office Tower, 10th Floor, North Sathorn Road , Silom Sub-District, Bangrak 

District, 10500 Bangkok

Education Certificate in TLCA Executive Development Program

Master of Business Administration MBA Finance and Quantitative 

Bachelor of Engineering B Eng Industrial Engineering
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Enclosure 7
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